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Introduction

Valuations permeate nearly every facet of contemporary organisational and societal
life. Whether explicitly or implicitly, actors across domains are constantly engaged in
determining what is valuable, which values matter and how value is represented,
produced and distributed. In this context, valuations refer to the situated and socially
constructed processes through which entities, performances, people and practices
are evaluated, ranked, compared and legitimised (Kornberger et al., 2015). Therefore,
valuations influence not only decision-making and governance but also fundamental

perceptions of what is worth preserving, changing or investing in.

In today’s world — marked by environmental crises, geopolitical conflicts, inflationary
pressures and rising inequality — questions of how to account for value and worth
have gained renewed urgency. Studies have, for instance, demonstrated that
commensuration enables engaging with accounting to organise during crises
(Crvelin & Lohlein, 2022). Accounting, with its calculative and representational
accountability tools, is often positioned at the centre of valuation processes (Callon
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et al., 2007). Whether determining the worth of a public service (Firtin, 2023), the
value of human life (Jeacle, 2022, 2023), or trading prices (Svetlova, 2018),
accounting plays a critical role. Yet accounting is not merely a neutral reflector of
pre-existing values, as it also actively shapes, constructs and contests valuations
(Annisette et al., 2017).

This special issue invites contributions that explore how accounting practices
intersect with, and contribute to, broader societal and organisational valuation
processes. Our aim is to further the development of a critical and interdisciplinary
research agenda that places questions of value and worth at the core of accounting
scholarship. What is at stake is not just how valuations are made, but also who makes
them, under what conditions and with what consequences.

Valuation studies have a rich tradition, particularly within sociology and science and
technology studies. Drawing on pragmatist thought, Dewey (1939) emphasised
valuation as a situated practice embedded in everyday life. Boltanski and Thévenot's
(1991/2006) work on orders of worth highlighted the moral and pluralistic nature of
evaluation, while Espeland and Stevens (1998) drew attention to commensuration as
a powerful social process of rendering things comparable. Accounting has become
increasingly central to such studies due to its pivotal role in producing calculative
regimes, performance indicators, audit trails and representations of accountability.

Recent work has illuminated how these valuation processes play out in varied
settings. Scholars have explored how accounting influences the valuation of art
(Plante et al., 2021), research quality (Bedford et al., 2023) and cultural heritage
(Apostol et al.,, 2023) as well as how valuations shape intra-organisational
performance measures (Carrington & Alander, 2022), standards in financial reporting
(Cortese & Andrew, 2020; Vesty et al., 2018) and profit accountability (Casarin, 2023).
Further, studies of the intricacies between valuation and accounting have discovered
how valuations account for risks (Huault & Rainelli-Weiss, 2011), sustainability
(Carver, 2023), investments (Andersen & Tekula, 2022) and nourishment (Ransom,
2021). These studies underscore the performative power of accounting, not just in
constructing value but also in enabling, legitimising, or resisting specific outcomes
(Annisette & Richardson, 2011).

Nonetheless, substantial gaps remain. Svetlova (2018), for example, urged scholars to
move beyond artefacts and numbers to analyse the social relationships and moral



frameworks that underpin valuations. A lack of conceptual integration persists —
similar processes are often described with different terminologies, and the potential
synergies across theoretical perspectives remains underdevelopped. Method-wise,
new approaches such as netnography open opportunities to capture valuation
practices within and across online communities (Bialecki et al,, 2017). At the same
time, methodological choices shape the extent to which the human experience is
rendered visible, and questions of value and worth are rich arenas to examine how
accounting impacts social life. These gaps signal the need for more integrative,
theoretically and methodologically ambitious studies.

This special issue seeks to advance empirical, theoretical and methodological
insights into the interconnections between accounting, valuation and value in
uncertain times. We especially invite studies that go beyond traditional conceptions
of accounting as a passive recording tool and instead interrogate how accounting
contributes to the (re)production of value systems. Multi-level and interdisciplinary
analyses that link micro-level practices to organisational and macro-level
transformations are particularly encouraged.

We welcome studies that illuminate how accounting acts as a valuation device and a
site where notions of value and worth are negotiated and contested. What happens
when accounting becomes a valuation-producing machine (Crepaz et al., 2016)?
How do valuations shape, and get shaped by, notions of accountability? How do
accounting technologies and professionals participate in constructing regimes of
value and worth? What are the audit challenges when it regards value and worth?
How does accounting interact with broader political, ethical and epistemic struggles
about what ought to be valued in times of crisis, transformation or uncertainty?

Topic Areas

The special issue invites diverse methodological and theoretical contributions. We
encourage work drawing on ethnographic, netnographic, longitudinal, historical,
archival, survey-based or case study methods, among others. Potential topics
include, but are not limited to:

« The mobilisation of accounting valuation techniques (e.g., calculation,
quantification, classification, ranking).



» Accounting’s interaction with processes of commensuration, financialisation,

capitalisation, assetisation or monetisation.

» Accounting as a moral and performative instrument in the construction of

(accountability for) value or worth.

» Valuations undertaken by accounting and auditing professionals, and how these
intersect with their roles and identities.

» Tracking how valuation practices ‘travel’, cross-boundaries, along with their
epistemic and ontological translations.

» Accounting’s role in shaping and contesting valuations in relation to socio-political
objectives (e.g., ESG, diversity, well-being or care).

« Studies on valuation grammars, including reflections on the boundaries between
accounting, valuation studies and economic sociology.

By addressing these and related themes, the special issue seeks to foster an
innovative space for accounting scholars to reflect on how value and worth are
constructed, measured and contested in contemporary organisations and societies.

Guest Editors

Amalie Ringgaard, University College Cork, Ireland
Maude Plante, Université Laval, Canada
Michelle Carr, University College Cork, Ireland

Per Nikolaj Bukh, Aalborg University Business School, Denmark

Submissions Information

Submissions are made using ScholarOne Manuscripts. Author guidelines must be
strictly followed.

Submit via ScholarOne >


https://mc.manuscriptcentral.com/aaaj

Author Guidelines >

Authors should select (from the drop-down menu) the special issue title at the
appropriate step in the submission process, i.e. in response to “Please select the issue
you are submitting to".

Submitted articles must not have been previously published, nor should they be
under consideration for publication anywhere else, while under review for this

journal.

For further information, please contact the guest editorial team at:
sringgaard@ucc.ie; maude.pare-plante@fsa.ulaval.ca; pnb@business.aau.dk;

m.carr@Qucc.ie.

We look forward to your submissions.

Key Deadlines

Opening date for manuscripts submissions: 1st June 2026

Closing date for manuscripts submission: 30th January 2027

References

Andersen, K., & Tekula, R. (2022). Value, values, and valuation: The

marketization of charitable foundation impact investing. Journal of
Business Ethics, 179, 1033-1052.
https://doi.org/10.1007/s10551-022-05159-1.

Annisette, M., & Richardson, A. J. (2011). Justification and
accounting: Applying sociology of worth to accounting research.
Accounting, Auditing & Accountability Journal, 24(2), 229-249.

https://doi.org/10.1108/09513571111100690.

Annisette, M., Vesty, G., & Amslem, T. (2017). Accounting values,


mailto:sringgaard@ucc.ie
mailto:maude.pare-plante@fsa.ulaval.ca
mailto:pnb@business.aau.dk
mailto:m.carr@ucc.ie
https://doi.org/10.1007/s10551-022-05159-1
https://doi.org/10.1108/09513571111100690
https://www.emeraldgrouppublishing.com/journal/aaaj

controversies, and compromises in tests of worth. In C. Cloutier, J.
P. Gond, & B. Leca (Eds.), Justification, evaluation and critique in
the study of organisations (Research in the Sociology of
Organizations, volume 52) (pp. 209-239). Emerald Publishing
Limited.

Apostol, O., Makela, H., & Vinnari, E. (2023). Cultural sustainability
and the construction of (in)commensurability: Cultural heritage at
the Rosia Montana mining site. Critical Perspectives on
Accounting, 97, 102577,

https://doi.org/10.1016/j.cpa.2023.102577.

Bedford, D. S., Granlund, M., & Lukka, K. (2023). Safeguarding the
unknown: Performance measurement, academic agency and the
meaning of research quality in practice. Accounting, Auditing &
Accountability Journal, 36(9), 281-308.
https://doi.org/10.1108/AAAJ-08-2022-5986.

Bialecki, M., O’Leary, S., & Smith, D. (2017). Judgement devices and
the evaluation of singularities: The use of performance ratings and
narrative information to guide film viewer choice. Management
Accounting Research, 35, 56-65.
https://doi.org/10.1016/j.mar.2016.01.005.

Boltanski, L., & Thévenot, L. (1991/2006). On justification:
Economies of worth (Catherine Porter, Translated). Princeton
University Press.

Callon, M., Millo, Y., & Muniesa, F. (2007). Market devices.
Sociological Review, 55(2), 1-12. https://doi.org/10.1111/j.1467-
954X.2007.00727.x.

Carrington, T., & Alander, G. E. (2022). The politics of profit
production. Qualitative Research in Accounting & Management,
19(4), 441-472. https://doi.org/10.1108/QRAM-08-2020-0141.

Carver, L. (2023). Seeing no net loss: Making nature offset-able.
Environment and Planning E: Nature and Space, 6(4), 2183-2202.


https://doi.org/10.1016/j.cpa.2023.102577
https://doi.org/10.1108/AAAJ-08-2022-5986
https://doi.org/10.1016/j.mar.2016.01.005
https://doi.org/10.1111/j.1467-954X.2007.00727.x
https://doi.org/10.1108/QRAM-08-2020-0141

https://doi.org/10.1177/25148486211063732.

Casarin, V. (2023). Calculative frames, compromising metrics, and
the multiple values of innovation: The case of technology
incubation in the UK. Accounting, Organizations and Society, 111,
101479. https://doi.org/10.1016/j.20s.2023.101479.

Cortese, C., & Andrew, J. (2020). Extracting transparency: The
process of regulating disclosures for the resources industry.
Accounting, Auditing & Accountability Journal, 33(2), 472—-495.

https://doi.org/10.1108/AAAJ-11-2017-3226.

Crepaz, L., Huber, C., & Scheytt, T. (2016). Governing arts through
valuation: The role of the state as network actor in the European
Capital of Culture 2010. Critical Perspectives on Accounting, 37,

Crvelin, D., & Lohlein, L. (2022). Commensuration by form: Lists
and accounting in collective action networks. Accounting,
Organizations and Society, 100, 101333.
https://doi.org/10.1016/j.a0s.2021.101333.

Dewey, J. (1939). Theory of valuation. University of Chicago Press.

Espeland, W. N., & Sauder, M. (2007). Rankings and reactivity: How
public measures recreate social worlds. American Journal of
Sociology, 113(1), 1-40. https://doi.org/10.1086/517897.

Espeland, W. N., & Stevens, M. L. (1998). Commensuration as a
social process. Annual Review of Sociology, 24, 313—-343.
https://doi.org/10.1146/annurev.soc.24.1.313.

Faulconbridge, J. R., & Muzio, D. (2021). Valuation devices and the
dynamic legitimacy—performativity nexus: The case of PEP in the

English legal profession. Accounting, Organizations and Society,
91, 101224. https://doi.org/10.1016/j.a0s.2020.101224.

Firtin, C. E. (2023). Accountingisation of social care: The
multiplicity and embeddedness of calculations and valuations in


https://doi.org/10.1177/25148486211063732
https://doi.org/10.1016/j.aos.2023.101479
https://doi.org/10.1108/AAAJ-11-2017-3226
https://doi.org/10.1016/j.cpa.2015.03.002
https://doi.org/10.1016/j.aos.2021.101333
https://doi.org/10.1086/517897
https://doi.org/10.1146/annurev.soc.24.1.313
https://doi.org/10.1016/j.aos.2020.101224

costing and caring practices. Qualitative Research in Accounting &

Management, 22(1), 144-166. https://doi.org/10.1108/QRAM-
03-2021-0048.

Fourcade, M. (2011). Cents and sensibility: Economic valuation and
the nature of "nature”. American Journal of Sociology, 116(6),
1721-1777. https://doi.org/10.1086/659640.

Huault, I., & Rainelli-Weiss, H. (2011). A market for weather risk?
Conflicting metrics, attempts at compromise and limits to
commensuration. Organization Studies, 32(10), 1395-14109.
https://doi.org/10.1177/0170840611421251.

Jeacle, |. (2022). The gendered nature of valuation: Valuing life in
the Titanic compensation claims process. Accounting,
Organizations and Society, 99, 101309.
https://doi.org/10.1016/j.a0s.2021.101309.

Jeacle, I. (2023). Calculating a life: Classification, valuation and
compensation in the British abolition of slavery. Accounting,
Auditing & Accountability Journal, 36(3), 1002-1031.

https://doi.org/10.1108/aaaj-01-2021-5087.

Kornberger, M., Justesen, L., Mouritsen, J., & Madsen, A. K. (2015).

Introduction: Making things valuable. In Making th/'ngs
) i £ UPDATE PRIVACY SETTINGS
Oxford University Press.

We are using cookies to give you the best
experience on our website, but you are free to
manage these at any time. To continue with

Accept all cookies

Reject all cookies

our standard settings click “Accept”. To find
out more and manage your cookies, click
“Manage cookies”

Manage cookies

Ransom, E. (2021). Impossible solutions: Competing values in
marketing alternative proteins for sustainable food systems.
Journal of Rural Studies, 86, 694—-701.
https://doi.org/10.1016/j.jrurstud.2021.06.017.

Svetlova, E. (2018). Value without valuation? An example of the
cocos market. Critical Perspectives on Accounting, 52, 69-78.


https://doi.org/10.1108/QRAM-03-2021-0048
https://doi.org/10.1086/659640
https://doi.org/10.1177/0170840611421251
https://doi.org/10.1016/j.aos.2021.101309
https://doi.org/10.1108/aaaj-01-2021-5087
https://doi.org/10.1016/j.aos.2020.101155
https://doi.org/10.1016/j.jrurstud.2021.06.017

Vesty, G. M., Ren, C,, & Ji, S. (2018). Integrated reporting as a test of
worth: A conversation with the chairman of an integrated reporting

pilot organisation. Accounting, Auditing & Accountability Journal,
31(5), 1406-1434. https://doi.org/10.1108/AAAJ-08-2016-2684.

Share this content ® 0 @


https://www.emeraldgrouppublishing.com/#twitter
https://www.emeraldgrouppublishing.com/#email
https://www.emeraldgrouppublishing.com/#facebook
https://www.emeraldgrouppublishing.com/#linkedin
https://doi.org/10.1016/j.cpa.2016.06.006
https://doi.org/10.1108/AAAJ-08-2016-2684

